BPECIAL MEETING OF THE CITY QOUMCIL:
Austin, Texas, March 18, 1935,

————

The meeting was called to order with Mayor Tom Miller presiding. Roll call showed ‘
' the following members present: Councilmen ¢, F. Alford, Simon G11llis, and Maycr Tom Miller,j
ﬂ 3; absent, Councilmen C, M. Bartholomew and Oswald G. Wolf, 2,

The Mayor stated that the meeting was called for the purpoee for receiving hids on
$270,000,00 City of Austin 4% Revenue Bonds of the Water, lLight and Sewer Syetem,
Berles 1934, the right being reserved to reject any or all bids.

The following blde were then opened and read:

. Mahan, Ditimar & Company, San Antonio, Texap, and Stifel, Nicolaus & Co., of
Chicago, I)l,,by H. S, Btewart -~ par and accrued Anterest from the date of the bonds to
date of delivery to them in Ausetin, Texas, plus & cash premium of ﬁlo,ssu.oo, which ig
egual to $103.92, delivery to be within a period of not %o exceed 43 days from the date
of this agreement. _

Donald O'Neil & Company and Rauscher, Pierce & Co., by Gordon G. Charlton -

g§50,37%.00 plug accrued interest, Austin delivery, dellvery to be not later than 30 days
om date.

. American National Bank of Austin and Capital National Bank of Austin by ke Je3chineider
and Walter Bremond, Jr., =~ par and acorued interest for %% bonds. ?

A. W, Snyder & Co,, and Geo, V. Rolan Co., of Houston, by A. W. Snyder ~ Propesiticn
#1 ~ $281,005,00 plus accrued interest, Austin delivery, delivery as soon as noseible;
Propoegition #2 - 827 » 200,00 plus acorued interest, Austin delivery, July 1, 1935.

‘Gregory-Eddleman Co., Duquette-~White Qo., Dewar-Robinson & Pancoast, by T.W.Gregory,Jr
#103+39 plus acorued interest, Austin delivery, July 1,19%5 ~ or $104.22 plus accrued
Antereet, delivery April 18, 1935, ,

Southwest Investment Company -~ Casgh premium of $10,422,00 plus par and acerued Ainter-

eet,
The Council then recessed until 4:00 P, M. in order to analyze the various bids
recelved,

; AFTERNOON SESSION:

| All membefs present, except Councilmen Alford and Wolf,

After due conslderation and analyels of the bids received at the morning session on |
$270,000,00 City of Austin 4% Revenue Bonds of the Water, Light and Sewer Bystem,
Berdes 1934, 4t wae the gense of the Council that all bida be rejected.

The Counclil then recessed,

" Approved: é W’MJQ.O’\J. g

Mayor . R
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